
Company registration number 10523559 (England and Wales) 

STOCKTON BOROUGH HOLDING COMPANY LIMITED 

ANNUAL REPORT AND FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 MARCH 2022 

) 



STOCKTON BOROUGH HOLDING COMPANY LIMITED 

COMPANY INFORMATION 

Directors 

Secretary 

Company number 

Registered office 

Auditor 

Mr R Kench (Appointed 28 February 2022) 
Mr C Renahan 
Ms J Winship 
Ms C Harper (Appointed 3 March 2023) 

Ms Jill Winship 

10523559 

Stockton-on-Tees Borough Council 
Municipal Buildings 
Church Road 
Stockton-on-Tee& 
TS181LD 

Robson Laidler Accountants Limited 
Fernwood House 
Fernwood Road 
Jesmond 
Newcastle Upon Tyne 
Tyne and Wear 
England 
NE21TJ 



STOCKTON BOROUGH HOLDING COMPANY LIMITED 

CONTENTS 

Directors' report 

Directors' responsibilities statement 

Independent auditor's report 

Profit and loss account 

Balance sheet 

Notes to the financial statements 

) 

Page 

2 

3-5 

6 

7 

8-9 



STOCKTON BOROUGH HOLDING COMPANY LIMITED 

DIRECTORS' REPORT 

FOR THE YEAR ENDED 31 MARCH 2022 

The directors present their annual report and financial statements for the year ended 31 March 2022. 

Principal activities 
The principal activity oftha company continued to be that of a holding company. 

Directors 
The directors who held office during the year and up to the date of signature of the financial statements were as 
follows: 

Mr R Kench (Appointed 28 February 2022) 
Mr C Renahan 
Ms J Vl/inship 
Ms C Harper (Appointed 3 March 2023) 
Mr R McGuckin (Resigned 31 January 2022) 
Mr A Montague (Resigned 31 December 2022) 

Statement of disclosure to auditor 
So far as each person who was a director al the dale of approving this report is aware, there is no relevant audit 
information of which the company's auditor is unaware. Additionally, the directors individually have taken all the 
necessary- steps that they ought to have taken as directors in order to make themselves aware of all relevant audit 
information and to establish that the company's auditor is aware of that information. 

Small companies exemption 
This report has been prepared in accordance with the provisions applicable to companies entitled to the small 
companies exemption. 

On behalf of the board ~ ------
Mr R Kench 
Director 

7 July 2023 

- 1 -



STOCKTON BOROUGH HOLDING COMPANY LIMITED 

DIRECTORS' RESPONSIBILITIES STATEMENT 

FOR THE YEAR ENDED 31 MARCH 2022 

The directors are responsible for preparing the annual report and the financial statements in accordance with 
applicable law and regulations. 

Company law requires the directors to prepare financial statements for each financial year. Under that law the 
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted 
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors 
must not approve the financial statements unless they are satisfied that they give a true and fair view of the slate of 
affairs of the company and of the profit or loss of the company for that period. In preparing these financial 
statements, the directors are required to: 

• select suitable accounting policies and then apply them consistently; 
• make judgements and accounting estimates that are reasonable and prudent; 
• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

company will continue in business. 

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the 
company's transactions and disclose with reasonable accuracy at any time the financial position of the company 
and enable them to ensure that the financial statements comply wi.th the Companies Act 2006. They are also 
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention 
and detection of fraud and other irregularities. 
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STOCKTON BOROUGH HOLDING COMPANY LIMITED 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBER OF STOCKTON BOROUGH HOLDING COMPANY LIMITED 

Opinion 
We have audited the financial statements of Stockton Borough Holding Company Limited (the 'company1 for the 
year ended 31 March 2022 which comprise the profit and loss account, the balance sheel and notes to the f1nemcial 
statements, including slgnificanl accounting policies. The financial reporting framework that has been applied in 
their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting 
Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom 
Generally Accepted Accounting Practice). 

In our opinion the financial statements: 
• give a true and fair view of the slate of the company's affairs as at 31 March 2022 and of its profit for the year 

then ended; 
• have been property prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and 
• have been prepared in accordance with the requirements of the Companies Act 2006. 

The comparative results were not audited. 

B sis for opinion 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of 
/he financial statements section of our report. We are independent of the company in accordance with the ethical 
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical 
Standard, and we have fulfilled our other ethical responsib-il!lies in accordance with these requirements. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Conctuslons rel tin to oin concern 
In auditing the financial statements, we have conduded that the directors' use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate. 

Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going 
concern for a period of at least twelve months from when the financial statements are authorised for issue. 

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the 
relevant sections of this report. 

Other inform tion 
The other Information comprises the information included in the annual report other than !he financial statements 
and our auditor's report thereon. The directors are responsible for the other informalion contained within the annual 
report. Our opinion on the financial statements does not cover the other information and, except to the extent 
otherwise explicitly slated in our report. we do not express any form of assurance conclusion thereon. Our 
responsibility is to read the other information and, in doing so, consider whether the other information is materially 
inconsistent with the finencial statements or our knowledge obtained in the course of the audit, or otherwise appears 
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are 
required to determine whether this gives rise to a material misstatement In the financial statements themselves. If, 
based on !he work we have performed, we conclude that there is a material misstatement of this other Information, 
we are required to report that fact. 

We have nothing to report in this regard. 

Opinions on other m tters prescribed by the Comp nies Act 2006 
ln our opinion, based on the work undertaken in the course of our audit: 

• the Information given in the directors' report for the financial year for which the financial statements are 
prepared is consistent with the financial statements; and 

• the directors' report has been prepared in accordance with applicable legal requirements. 
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STOCKTON BOROUGH HOLDING COMPANY LIMITED 

INDEPENDENT AUDITOR'S REPORT (CONTINUED) 

TO THE MEMBER OF STOCKTON BOROUGH HOLDING COMPANY LIMITED 

Mattens on which we are required to report by exception 
In the light of the knowledge and understanding of the company and its environment obtained in the course of the 
audit, we have not identified material misstatements in the directors' report. We have nothing to report in respect of 
the following matters in relation to which the Companies Act 2006 requires us to report to you if, in our opinion: 

• adequate accounting records have not been kept, or returns adequate for our audit have not been received 
from branches not visited by us: or 

• the financial statements are not in agreement with the accounting records and returns; or 
• certain disclosures of directors' remuneration specified by law are not made; or 
• we have not received all the information and explanations we require for our audit; or 
• the directors were not entitled to prepare the financial statements in accordance with the small companies 

regime and take advantage of the small companies' exemption in preparing the directors' report and fom the 
requirement to prepare a strategic report. 

Responsibilities of directors 
As explained more fully in the directors' responsibilities statement, the directors are responsible for the preparation 
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as 
the directors determine is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error. In preparing the financial statements, the directors are responsible for 
assessing the company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the directors either intend to liquidate the company 
or to cease operations, or have no realistic alternative but to do so. 

Auditor's responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise f rom fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis ofthese financial statements. 

Our objectives are to oblai n reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to frnud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these financial statements. 

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in 
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including 
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below. 

The risk of material misstatement due to error or fraud has been assessed in conjunction with how internal controls 
may mitigate any such risk. These controls are reviewed as part of the audit by performi11g systems walkthroughs to 
ensure they are operating effectively. Other substantive testing is also perlormed on all material balances and 
therefore any insta11ces of non-compliance should be identified or considered as insignificant. Manual journal entries 
are scrutinised by data analytics software used as part of the audit. 

The laws and regulations which are considered to be significant to the entity relate to health and safety. Discussions 
are held with management to determine whether any breaches have occurred as well as legal expenditure being 
scrutinised for any evidence on non-compliance. 

The audit was considered capable of identifying irregularities only to the extent of the substantive testing pelformed 
and from discussions with management. 

A further description of our responsibilities is available on the Financial Reporting Council's website at: https:// 
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report. 
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STOCKTON BOROUGH HOLDING COMPANY LIMITED 

INDEPENDENT AUDITOR'S REPORT (CONTINUED) 

TO THE MEMBER OF STOCKTON BOROUGH HOLDING COMPANY LIMITED 

Use of our report 
This report is made solely to the company's member in accordance with Chapter 3 ofPart 16 of the Companies Act 
2006, Our audit work has been undertaken so that we minht state to the company's member those matters we are 
required to state to the member in an auditor's report and for no other purpose. To the fullest extent permitted by 
law, we do not accept or assume responsibility to anyone other than the company and the company's member, for 
our audit won<, for this report, or for the opinions we have formed. 

Michael T Moran BA FCA (Senior Statutory Auditor) 
For and on behalf of Robson Laidler Accountants Limited 7 July 2023 

Accountants Fernwood House 
Statutory Atidltor Fernwood Road 

Jesmond 
Newcastle Upon Tyne 
Tyne and Wear 
England 
NE21TJ 
NE2 1TJ 
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STOCKTON BOROUGH HOLDING COMPANY LIMITED 

PROFITANDLOSSACCOUNT 
FOR THE YEAR ENDED 31 MARCH 2022 

----- - ----

2022 2021 
£ £ 

Profit before taxation 

Tax on profit 

Profit for the flnancial year 

The profit and loss account has been prepared on the basis that all operations are continuing operations. 
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STOCKTON BOROUGH HOLDING COMPANY LIMITED 

BALANCE SHEET 

AS AT 31 MARCH 2022 

2022 2021 
Notes £ £ £ £ 

Fixed assets 
Investments 3 

Current assets 
Debtors 5 3,865 3,762 
Cash at bank and in hand 19,338 18,821 

23,203 22,583 
Cniditora; amounts falling due within 
one year 6 (23,191) (22,571) 

Net current assets 12 12 

Nit assets 13 13 

Capital and reserves 
Called up share capital 1 1 
Profit and loss reserves 12 12 

Total equity 13 13 

These financial statements have been prepared in accordance with the provisions applicable to companies subject 
to the small companies regime. 

The financial statements were approved by the board of directors and authorised for Issue on 7 July 2023 and are 
signed on its behalf by: 

l, RKeo<h 
Olrector 

Company Registration No. 10523559 
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STOCKTON BOROUGH HOLDING COMPANY LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 MARCH 2022 

1 Accounting policies 

Company infonnation 
Stockton Borough Holding Company limited is a private company limited by shares incorporated in England 
and Wales. The registered office is Stockton-on-Tees Borough Council, Municipal Buildings, Church Road, 
Stockton-on-Tees, TS18 1 LO. 

1.1 Accounting convention 
These financial statements have been prepared in accordance with FRS 102 "The Financial Reporting 
Standard applicable in the UK and Republic of lrel1,nd" ("FRS 102") and the requirements of the Companies 
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of 
section 1 A of FRS 102 have been applied other than where additional disclosure is required to show a true 
and fair view. 

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary 
amounts in these financial statements are rounded to the nearest £. 

The financial statements have been prepared under the historical cost convention. The principal accounting 
policies adopted are set out below. 

The company has taken advantage of the exemption under section 400 of the Companies Act 2006 not to 
prepare consolidated accounts. The financial statements present information about the company as an 
individual entity and not about its group. 

Stockton Borough Holding Company Limited is a wholly owned subsidiary of Stockton Borough Council and 
the results of Stockton Borough Holding Company Limited are included in the consolidated financial 
statements of Stockton Borough Council which are available from Stockton on Tees, Borough Council, 
Municipal Buildings, Church Road, Stockton on Tees, TS18 1 LD. 

1.2 Fixed asset investments 

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating 
policies of the entity so as to obtain benefits from its activities. 

1.3 Cash and ca9h equivalents 
Cash is represented by cash in hand and deposits with financial institutions repayable without penally on 
notice of not more than 24 hours. Cash equivalents are highly liquid Investments that mature in no more than 
three months from the date of acquisition and that are readily convertible to known amounts of cash with 
insignificant risk of change in value. 

1.4 Financial instruments 
The Company only enters into basic financial instrument transactions that result in the recognition of financial 
assets and liabilities like trade and other debtors and creditors, loans to related parties and Investments in 
non-puttable ordinary shares. 

1.5 Dividends 
No dividends were considered for the year ended 31 March 2022 . 
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STOCKTON BOROUGH HOLDING COMPANY LIMITED 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

FOR THE YEAR ENDED 31 MARCH 2022 

Employees 

The average monthly number of persons (including directors) employed by the company during the year was: 

2022 2021 
Number Number 

Total 4 4 

-- - -

3 Fixed asset investments 
2D22 :ZDZ1 

£ £ 

Shares in group undertakings and participating interesls 1 
-----··- . 

4 Subsidiaries 

Details of the company's subsidiaries at 31 March 2022 are as follows: 

Nam• of undertaking R11gl■terud office Nature of bu■inHS CIHSOf ¼Held 

shant■ held Direct 

Stockton Hotels Company UK Operatic n ofhotel Ordinary shares 100.00 
Limited 

The aggregate capital and reserves and the result for the year of the subsidiaries noted above was as follows: 

Name ol undertaking Capital and Proflt/(Lo■a) 
Re1ervas 

£ t 

Stockton Hotels Company Limited 120,439 126,'451 

5 Dtbtor.1 
2022 2021 

Amounts falling due within one year: £ £ 

Other debtors 3,865 3,762 

6 Creditors: amounts falling due within one year 
2022 2021 

£ £ 

Other creditors 23,191 22,571 

7 Reatatemant of prior year 

The prior year accounts have been restated to reflect the investment held in Stockton Hotels Company 
Limited. This has not changed the overall nel assets of the company. 
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